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August 06. 2024

To,
RSE Limited
Dept. DSC_CRD
Phiroze Jeeeebhoy Towers

[)alal Street
Murnbai 400 001
ESE Scrip Code: 506222

Nationat Stock Exchange of India
Limited
Exchange Plaza.
Plot No. C/i, ‘C’ Block,
Bandra- Kurla Complex,
Bandra {‘E’), Mumba, 400 051
NSE Symbol: STYRENIX

Subject Outcome of Board Meeting held on August OH, 2024

Dear Sir.

Meeting of the Board u Diructors of the Company held today i.e. on August 06. 2024. duly
approved, the incorporation oh Wl’ully Owned SLibsidiary at ree trade zone in UAE.

t)isclosuffl as required under Regubtion 30 ol the Listing Regulations read with SEBI Circular
No. SEBI/HO/CFDJCFD• PoD-I/P/Cl R/202311 23 dated July 13, 2023 and other applicable
circulars. it any. is enclosed herewith as “Annexure I

The Hoard meetiorl commenced at 1B.00 hours (ISTI and concluded at 16. i hours I 1ST).

YoLi are requested ‘0 kindly take he same on your records.

Thaniki,ng yuu.

For Styrenix Performance MHterials Limited

Chi nan Doshi
Manager Legal & Company Secretary

End: As above
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Styrenp
Anr’eure —1

Disclosure as required under Regulation 30 of the
Circular No. SEBI/HO/CFDICFD-PoD-1IPICIRI2O2S/l
applicable circulars;

I Naniecf the target entity details in brief such as
size, turnover etc;

Whether the acquisition would fall within related
pady transaction(s) ann whether the promoter!
promoter qroupf group companies have any
inte(est iii the elitity heinq acqiii red? It yes,
nalure ot interest and details thereol and
whether Ihe same s done at •‘arm’s Ient h;
I ildustry to which the entity being acquired
belongs:

4 Oblects and impact of acq u’s’t’on (including but
I not limited to, disclosure of reasons icr

acquisition of target entity. ii fts business is
outside the main line of business ol the listed
ent,ty

________________________________________

5 I Brief details of any governmental or regulatory
approvals required tar the acquisition
Indicative time period for cunipletioni Cl
çdic
Consideration - whether cash consideration or
share swap or any other torn, and details 01 the
aunTie
Cost of acquisition and/or the price at which the
stiarcs’ are acqui(ecr;

Perceniage ot shareholding / 000trcl acquirer]
arid/ or number 01 shares aogrHred

_________

Briet hackqround ahoiil the entity acquired in
terms of products/line ol business acquired, date
ci incorporation histoiy of tast 3 years turnover,
country in which the acquired entity has
presence arid any othe siqiiiticaot information

jJbricl)

Name will be disclosed once it is
incorporated, other detuils are
not applicable at present as
Wholly Owned Subsidiary is yet
to he incorporated.
lts not an acquisition, it is anT

nncorporation of new Wholly
Owned Subsidiary, hence
Related Party Transaction is not
applicahle.

Trading conipanly is being
incorporated
Trading mi Goods

Impact at acqLiisitiori: Not
applicable

Covered under Ihe Autonsiatic
Route
Not Applicable

It would be a 100% suhscriptioo
to the share capital in cash,

Cost ci - acquisition: Not
applicable

On inccrpcralico shares will be
- subscribed at lace vaIie

100% share capilal will be held
by the Cornpany

rently not applicable since
Company is yet to be
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the6

7

8

9

10 Cur
the
incorporated.


